
MAY NOTICES STOP

ADVANCE IN COTTON

Southern Mills Probably Rctcn-dere- d

Holdings Acquired
Earlier In Month.

WEEKLY FIOtlTlES BULLISH

Statistics Not Influential in
Ocncrnl Profit Tak-

ing Desire.

Codon Slales Weathef,
fnt North Carolina. Couth Carolina and

Otorgl. fair y and light
to moderate eatt winds,

for Alibama. Mlstlatlppl and Louisiana,

f fair idav nnd pnbably to.morrew: mod-,- ,

northeast nnd rial wind.
rr eastern Texas, cloudy today nd

i morrow, modorat east wind..
rvir wtern Tesas, partly clo'idy

praMh "how'srs and warmer In the Pan

Mnl'e fair
for Oklahoma, showers nd wirtnir to

'
tit- - partly cloudy

for Arkaneae. cloudy probably
,bor In west portion; hoi.tr.

It looked yesterday ns If some of tho
Pouthern splnneia who took up cotton on

Jlay contract earllor In tho month wero
letting their holdings (to through the me.
dlum of redelivery. The umount tender!
wta not targe, possibly lets than ,000

bat9. but It ecrveil to chock tho advance
which at one tlmo promised to carry cot-

ton rrlffn sharply higher. Tho notice
ram from scntterlnE sources nnd It
largely mntter of conjecture whether
er not tenders could be credited to the

t Southern mills. This was tho prevailing
Impression.

Liverpool Just about met the New York
advance of Thursday, which, considering
the fact that prices have shown an up-

ward tendency for tho last few days, was
a (rood response. There was n general
rllrpciltlon to take profits around the open-

ing, but tho undertone was steady nnd of-

ferings were well absorbed. A little later
prices went up to new high levels for tho
present upward movement, with May

i touching 13 cents nnd both October and
December going to the basis of 11.90.
lA(r tho undertone was unsettled, owing
to the circulation of the notices referred
to above.

The eather forecast was favorable for
the Kastcrn belt, but ugtiln unsettled for
the Western belt. The map does not Indi-

cate any heavy rains, but Just now ex-

tremely favorable weather Is necessary
for Arkansas, Louisiana, Oklahoma and
Texas. Temperature are too low to causa
satisfactory germination of seed, and It

) Is feared that tho Government condition
report may be disappointing when Issued
June 1, a .1 result of replica dated May

The week end (Inures were moderately
....ni.h Tin into slirhl for the week was
IJ.s:i biles, ogalnst 8r..S23 lust year. Tho
total for tho season Is 13.fi93.O0O, against
15,320,000 last yenr. Hplnners' takings
were placed at 19S.000 bales, against 11.-00- 0

labt year. The, decreaso In tho visible
supply was about 112.000 bales, against
approximately 78,000 last year.
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MISCELLANEOUS MARKETS.
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Executor Trustoa
Obartorod 1822

The Farmers' Loan and Trust Company
Nob. 16, 18, 20 & 22 William Street

Branch Office, 475 Fifth Avonue
New York.

LONDON, 15 Cockspur St.,. W.t 20 Old Broad Stmt, E. a
PARI3, 41 BonlfiTard Hatusnsann BERLIN, 60 Unter den Undon, N. W. 7

Travelore' Letters of Credit. Foreign Exchange.

Administrator Guardian

TO THE HOLDERS OF

COLLATERAL TRUST FOUR PER CENT. GOLD BONDS OF 2002

or

Chicago, Rock Island & Pacif ic R. R. Co.
the Pallread Cnmpsnr havtntf made defsult In he rarrrent of the Interest dee Par I. (911. et.

the above bends. II I Imperative 'ha( bondholders hn.ld Immediately unite for the protection (

their lnrren nondhnlder who haw not already done o srn'ild depo.lt their bond, al once with
the Drnotltary, (r.NlltAL TIM sr COMPANY OF m;m lOKK.nl Its odee, No U Wall treel,
rat Its branch offlre, Vtadtaon Avenue and 42nd Street, New ork City under the agreement (titel

February .. 19(4. Copies of said arreemenl rrar be ohtalnrd from the pepealtary or from tht
eeretary of the Committee Ponds In coupon form must be accompanied by the coupon maiurlnt

Hy 1. 1911 (lends In registered lorm and registered coupon bonds muat be accompanied by Iran.-fer- s

executed by the registered owner or hlsatiorney duly auihnrlred Certificate ot deposit wl
be lMiif.1 by the Depositary for all bends deposited, and In due course application mill ba mails for
Biting aticn certiorate of deposit on the New York Stock Exchange

The protective permit the deposit thereunder ofsuch of u--e .lock of TUT" cntCAOO.
ROOK ISIN'D A PArlPIC ItAddltlAI) COUPA.VY as l not pledrcd under the trtKt agreement
ecurlnr the Collateral Trtsl llondi, and bulders of Mid aloes are requested to deposit the sams or

to communicate with the Committee.
Any bondholder dc.lrlnti further Information may apply to the members of the Committee ot

to in .ecreury.
DATED NXW TOttK. May I. 1I4

JOM.NE, LAIlKIN & flATltBONE. f AMF.4 IlnOWK,
CltAVATU 4. 11KNDHIISON. nFflNAItn M. 11 A Ft LOT.

Counsel. lll'.NnT I.VA.N.M.
c. r. sicLKn. ocrsury hi:ujh;k

U VSaU street, ficw York City. J- - N- - wAlXACE. Chairman.
t ommllta.

,000,000 6. & 0.

NOTES QUICKLY SOLD

Kuhn, Loob & Co. nnd Speycr
& Co. Cut the Allot-

ments in Half.

Ppeedy disposition of 3r..0OO,O0O ono
year iuj per cent, notes of the Balti-
more nnd Ohio was recorded yesterday In
the sale of the entire Issue by Kuhn,

& Co. and Ppeyer & Co. In n Ilttl9
over two hours In the morning, At
noon, when It was announced that the
sub'crlption books bail been closed. It
was found that the Issue had been twice
subscribed for. Tin- - nllotmenUi were
thureforc rut In half

The notes arc due June 1. 191!i, and
offered nt par. with n commission '
dealers. Proceeds will be used to ictlre
$20,000,000 one year fl per cent, notes,
due July 1. 1914. nnd for Improvements.
Hotter conditions In the money market
as compared with last year are Illustrated
In the fact that the old notes were sold on
a vleld basis of &a; pet cent., ns compared
villi for the new Issue.

The present 4'J pt cent notes are se-

cured liv pledge of I32.00O.0OO lliltlmote
and Ohio Chicago Terminal llallroad first
4 per cent, bonds, 80,00(1 shares of Head-

ing llr.t preferred. "SO.OOO shares of Head-

ing second preferred and 90,000 shares
Of Reading common.

President Wlllard said that llnanelng
nt this time for no longer than ono year
was deemed ndvlsnlilo necnu.e oi ini
preparations now being made for bring-
ing out a broad financial plan which
will bo In the form of n general blanket
mmiiipp. The romtiani has been unify
ing Hm properties and arrangements for
tho new mortgage will bo completed In
the near future.

THE PHILADELPHIA MARKET.

Mav 15. There was a
good undertone to tho market during the
day. Trading was light and tracers oin
not seem inennen lo who on nMiiiuiMiii-ii- i

over the end of the week, There wns a
nn,t flemnnd for Philadelphia Ilapld

Transit, nnd thnt Issue rose half a point.
Iluylnif of Tonnpan ami ronopaii
was said to be good. Camhrln Rteel and
I'nlled Oas Improvement were bought In
odd lots nround lost Uigurs ciose. ar
bitrage trading waa for most pari nonu
In
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DAILY TREASURY STATEMENT.

WAtlllSOTON, May It. The stslement of
Ihe receipt i nnd pay aarrault of the Treasury
bona. ,rdy, Till month. Piacel year.

Ilce4nta IJ.11. tH.SlM'rO M7.f!l2.B71
Pay warrants 1.3H, l .I.:7S

Surplua 14,800.4m I19,4I.19I

DenHI.
Mecelpts from customs yesterday, I920.2OI:

from Internal revenue, ordinary, I,OIO."0;
tax, I121.M7, nnd mlecellnnvaua,

"National bank notes received for redemption,
- s'.t.Ht,
The coh tatemeiit n( the l.'nllrVl ftates

Treasurer for May tl thews:
OKNKIIAI. PUND.

Hold coin I14.MI.770
(Kill! cerlHlcitet 30.319 2:0
Silver iliillnr KUJO.M-- t

Sliver certlllnites 10.775.40.4
Trilled Slates notes.. ,!7r,31S
Pert I (led clierlta on banks W.W0
National hunk note gS.I02,cro
Silver bullion, subsidiary silver nnd

minor .0ft"3'5
Co-- h In Tretmiry JMHO.tdl
In national li.uili e2,94.7.T
Avallsble e.ili In Treasury and

hanks 51" 134 IM
dedip't Ihibllltlet 134,041, m
Crre lirliiine In Treasury and banks 79.4i.Ck3
Other Treasury n"ls (net) .. M1S.13S
Net balance In general fund M.C79.SIS

KK9KKVI: FUND,
rich) "i" and luillinii IIM.OOO.OOO

TIlllST PUNll.
To redeni oiittanding
(JrAnd total csti s.M,ta tu Treasury l;90u,C23.00

THE SUN, .SATURDAY, MAY 10, 1914,'

GOSSIP OF WALL STREET.

Olarrlmlnnllntr Investors.
Kxperts on conditions In the Investment

market state thorn ts an excellent demand
for first class bonds nnd that nt times It
Is difficult to fill orders. Hut the market
for second nnd low grade securities Is flat.
This type of securities will not "go" at
nil. Investors discriminate sharply. Kvcn
In the case of the very best bonds It can-
not be said that (he Inquiry Is large, for
the voluino of offerings lately has been
extremely light. As yt there Is nothing
to suggest a broad active market capable
of absorbing large offerings almost da.ly.
Nevertheless, the nulek manner In which
several new Issues hav been taken In the
past few days has caused some surprise i

and some experts confess to having tin-- 1

derestlni.tted the absorptive powers of the
market. The Northwest general 4s
brouttht out last week nt 94 were "old
Immediately, nnd practlcallv all of fiem
went to personal Invrstnrs. Th rapid sale
of the llaltlmore and Ohio notes waa also
n, healthy sign, although with rond.dons
In the money market ni they are, prob- -
ably nothing less should havo boen et
pected.

Any One's fJues.
nxpectatlons of a decision In the rate j

ndvnnce case have become sharply divided
on the point of time. Many persons In
(he flnnnclal district would not be mir- -
prised to see It come nlmot any Hay
now. In fact, there was n strong rumor
on the floor of the Kschsng that It would I

bo given out nt the close of business
y OtliPi- - explain this opinion hn

nothing to recommend It. while their
own. namely that the decision will not h;
handed down until June 20, Is bused on a
definite theory. This theory Ik that the
commissioners will hold back the decision
until thev adjourn for the summer re-

cess, Saturday. June 10, In order to
nvold the storm of criticism which Is
suri" to be riled whichever way tho
matter Is decided. Kltice the date of the
decision Is any one's guesi, neither one
Idea nor the other ran ho denied wllh
nny show of authority. Tho only safe
ground to take In this matter Is that the
decision Is coming nearer every day.

Joy nidlng.
Tf the ronnlry should raise n total

wheat crop this season of 800.000,000
bushels, nnd If the average price re-
ceived therefor were ST. ctnts n bushel,
the money value of the crop would be
JIKO.POO.OOO. This Is nn addition lo ths
nntlnn'x wealth from this source nlon-- j

(unic-I'- to Ktnggof the Imagination.
Hut by comparison with Items of expendi-
ture on luxuries It may not seem so big
For Instance, the Ford Automobile Com-
pany alone turns out each year 300,000
enrs. At ISOO apiece the output repre-sent- s

n tntnl of 1150 000.000, or 22 per
ret. of the vnlue of the wheat crop.
While It rnnnot bo said that the auto,
mobile has no commercial uses, It Is still
obvious thnt the nation rides away an Im-
portant percentage of Its annual Income,

Commodlly Prlrra Loner.
nritiirrrf reports another drop In

commodity prices. Hesldes the usual In.
fiuenco of tho season the rcpresied state
or traoe nnn industry line been an Im
portant factor. 'The not result has been
n cheapening of commodities nnd rpilto
naturally UratMrrrVn Index number ns
or Jlay I last, reflects another drop, the
figures working out nt H.fiJJl, wliPn the
ratio or uecune rrom April 1 Is l.s por
cct. Hlnce Dereuiher. 1S1H, the movement
has been downward and the Indev number
Just given Is nt the lowest level reached
Hlnco July of 1911 Kxcept for tho cut
In (he price of Australian wool, doe to
the removal of the tariff lnipot. that mean,
lire has not otherwise played much of
a part In developing easier prices. How-eve- r,

tho current Index number besides
being l.Fi per cent, below April 1 last Is
5,0 per cent, under that of May 1, 1513,
when quotations were receding from the
record points of Immediately preceding
months, and It exhibits a drop of approxi-
mately 7 per cent, from that date In 101?.
at which time we were discussing tho
effect of high prices on the spend'ng power
of the masses, Comparison wllh May 1,

1911, when trade was lethargic In char-
acter, shows a rlne of nearly 2 per rent,
In favor of the pre.ent Index number,
while contrnst with that time In 1910 re
flects n drop of 4.S per cent., nnd as com-
pared with May, 1907. there Is a fall of
3.B per cent. However, the prcent level
In higher than In May 1, 1909, and Iftos,
when It was ahnoet ftt the lowest point of
recent years, while It ranks above every
other preceding May 1 ns far back us
1899."

THE STEEL MARKET.

The Htntulard OH Company is said to
have placed nn order with the Hteel Cor-
poration for 250.000 boxes of tin plate
for second half delivery. The extent of
other new business continues to Indicate
the popularity of the hand to mouth buy-
ing policy, nnd the trmle ehuws no new
features.

DulnesH has continued so long that
piodiiceis foci confident u change for the
better must soon develop, The Inter-
state Commerce Commission decision In
the freight Increase matter Is expected to
supply the needed stimulus

Pittsburg advices roportrd a further
reduction of (2 In Ihe prlM of rlvtts and
steel shafting, Mills generally are operat-
ing at a slightly lower rate, of capacity.

May

Member

May

Minneapolis,
Diilulh

BOSTON MAINE RAILROAD

To the Holder of Notes of the Boston & Maine Railroad:
A careful study of the present financial and physical conditions and future needs of

the Boston & Maine Railroad and its leased lines has been made for the Board of Directors
by Mr. Harry I. Miller. His report shows that the property is now generally in good
physical condition: that the decline in net income has been due partly to decrease in gross
earnings, but chietlv to large increases during the last-fe- years in wages, in the cost of
materials and supplies and in fixed charges incurred by reason of expenditures for addi-
tions and improvements, a large part of which, such as the elimination of grade crossings
and installation of a comprehensive system of automatic signals, has been for the con-
venience and safety of the public, but without adding to the revenue of the railroads: that
while certain economies in operation be possible, the company must have, and Is
justly entitled higher rates on both freight and passengers in order to earn a fair return
upon the actual cost of the properties represented by outstanding bonds, notes and shares
of stock: and that a disintegration of the system would be disadvantageous not only to
holders of securities of the company and its leased lines, but also to the public.

With the approval of the Interstate Commerce Commission nnd of the Public Service
Commissions ot Massachusetts and New Hampshire, the company has already arranged
to put into effect certain increases in and will ask for further increases as fast as the
necessary steps be taken. It is reasonable to expect thnt the public and the Commis-
sions will approve such further increases as may reasonably be needed to enable the
company to earn a fair return upon invested capital.

In order to put the company's affairs on a stable basis in accordance with sound
methods of financing and to provide for future capital requirements, the directors are
of the opinion that the companies comprising the system should be unified and that the
right should be acquired under proper and reasonable conditions to issue preferred stock
and a mortgage upon the combined property securing all existing bonds and notes and
providing for future requirements.

In order to accomplish a reorganization which will not protect the bonds and
notes of the Boston & Maine and leased companies, but will also give due recognition to
the shares of stock of leased companies, time is needed to work out the details of a plan
and to apply for legislation permitting the issue of preferred stock and mortgage bonds.

If such a reorganization is to be accomplished, it is necessary that substantially all
the Boston & Maine Notes now outstanding, amounting to S27.000.000, should be ex-

tended or exchanged for new notes. The company hereby makes two alternative propo-
sitions to the holders of these notes:

(L) Any holder of notes may extend the par amount thereof until March
2, 1915, with Interest discounted at the rate of 6 per annum, or

(2) Any holder of notes may extend 60 thereof as above and may re-
ceive. In exchange for the remaining 40, at par and accrued interest, Five-ye- ar

5 Notes of the Maine Railways Companies due April 1, 1919.

The total issue of Maine Railways Companies' Notes is S12.162.0O0. They are se-sur-

by deposit of S15.960.100 par value of stock of Maine Central Railroad Company,
on which dividends are now paid at the rate of 6 per annum. The present market
value of Maine Central stock is about S98 per share; it is carried as collateral for these
Maine Railways Companies' Notes at about J576.50 per share.

Noteholders are requested to Inform the Old Colony Trust Company, 17
Court St., Boston, Mass., before two o'clock P. M. of Monday, May 25, 1914.
which of the above alternative offers they respectively desire to accept, ana
to In their letters giving this Information the numbers and denominations
of the notes held by them.

Noteholders will subsequently be asked to present their notes for extension or ex-
change.

By order of the Board of Directors.

Morris Mc Donald.
Pr.Mnt

THE GRAIN MARKETS.

May Wheat Strong Corn Advances
nn Argentine Nesva.

Wheat filled strong In the early trad
ing ytHterd.iy, advancing to lo. on
(iitiiuraglng cables, llioslari lly reports,
decreasing Northwestern stocks and
moderate export buying. The May posi-
tion retiilnid the grenter part of Its ad
vance trt the close, but raw crop
eased off In tho closing hour under
profit taking sales, unchanged
to 5,c. higher. Tho fcnluie of the market
was the further widening of the May
premium over the Inter positions. At the
close It was 9a ovor July and nearly 11c.
over September. There Is undnrtood to
he still a considerable short Interest In
May. nnd It Is apparent that the shorts
are finding It difficult to cover, deports
of Hessian lly damage were confirmed
by Modern MtUrr. it reiKirti-- their
pnsenco In south central Illinois nnd
central Missouri, anil In some portions
of Hi,, territory the loss Is material. The
area so fnr affected, however. Is small,
and in other sections of the belt th" Crop
outlook continues highly promising.

Foreign markets wero higher on In-

dications of light world's shipments thlf
week. Liverpool cables reported smaller
Manltobi offers and strength In spot
wheat, llnul'trirt' exports for the week
were 3.780,000 ngntnst 3.777,000

In the preceding week and 7,011,000 last

' "orn advanced shandy early In the ses-

sion on a fresh Mipply of Argentine
damage reports. The extraordinary

nt Liverpool had a marked sym-

pathetic effevt. as It lent weight to the
news. rash markets

strong, receipts light. In the tale
trading prlres receded from high levels
on profit taking, but final prices were
K.C higher. Argentlno exports for the
week were 2,193.000 bushels, ngnlnst

COO In the preceding week nnd
last year.
...Aimi nftni-- enrlv strength, le

vator Interests were credited with further
heavy buying of May ngilnst sales of
July. Helt news was favorable except Tor

some reports' from Oklnhoma of deteriora-
tion from brown enf.

Chicago prices were;

Wheat :

July .....
Si

Corn:

July
Sntemb"r.

Oats- -

May
Julv
Seplemoer,
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vw Vork wheat nrlres were:

Ing. eat. est

MM M'i
Other wheat markets wore:

Mlnneapollt:

Puluth:

Winnipeg:

Julv.

iiw
est. est.

90',
91S

KT.ti M'4

OfiS

Itrcelnts mid were:

... ill
93

... C7
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Ing, clone

97
US
f.4,
S7S

85i

Onen- - High- -

Open- -

cloe

Prev.

01

4j'--i

at
rS
so

34' I

Low- -

iiign- -

94i

Clos-

11,1 103

Clns- -

Inr clo
90S

CIS 1

91"

9IS
96'-- ,

l

flt'i
95S

Wheat Corn Oat.
llecelpls-.Ve- w York S'O.CO 2.0uO 4' 000

Kxporl-- Ne York U.7.'"') 1.') .W
HrlpL-Inlerl- or 371 O0 197 tW 401. OK)

Kxports-Clearan- ces .......SCt.OoO i.tsw yi.tmo

Car lot wheat nrrlvul at Northwestern
points wero:

Chicago.

Winnipeg

may

rates

deliveries

closing

bushels,

damage Interior

Cloa-Pre-

exports

Tester-
dav.

j..
... 114

US

Ing.

(S'i MS

93S

Laat Last
week, year

111 ID
OS lift
CO 70

191 172

Total. 374 430 S73

Cash prices were: No. 1 Northern
snrinr f. o. h.. $1,041, ; x0. ;

114 Corn rcvport lo arrive f, o. h.,
SOc. ; No. 2 yellow c. I. I., 82c. No, 3

yellow, prompt ghlpment, 04c. Oats

ItEDEMPTION NOTICE.

Chicago anrlWete-- n Indiana Rairoad Co.
(IF.NKltAI. MOItTUAGn 1IONDS.

Trnotre' iinire, H.i.ini 32 (fill floor),
Still llulldlng.

New york. May 7, 1914.
Th trii'ter have thl day designated, by

lot, th following!
1317 4SS2 7004 ttti 100S7
3ZV0 4720 7012 4440 IOS50
37 SI 459 7032 H737 10014
I.0J Mir, 711ft SI3S 14701
2171 ties 7177 IMft 10S50
3H7S Mt2 7214 1171 108(1
1914 CI04 7177 907O 10!fS
347 ft22 7411 I02J 11072
401S (382 7410 1072 1I2'5
4017 7.27 7742 1103 11373
103 IC3 771 9310 1U27
4U57 3100 7770 till ItSIt
4011 179 7504 till 11C7&
4377 t!t87 404 (443 11171
42)1 SSII 07 8448 11904
4333 54 Slllt 951ft 170W
43SO 7t9 4 lull 9120 12133
4353 C47 3 12547
4311 I'lOt 428 57TS 12591
4H40 1974 8647 9713
as Ihe nuinbrra of the 111 bond)

12GI3

under Ihe trust deed of the Chicago A

and

and

il.t.,1 I'riltinaal nt II. A tl. Ksten
t942, lo by the lon Ilonda," will received by The .ew I. ok

or Tumi tin .fun" i i land Cnmntur, 'I Hft
next, Muhh j. . until Tuesday, III,
A Co., New York, 105 nnd accrued In-

terest that d.ite. Ileglslered bonds
hould bo accompanied by a power at- -

turner iraneierrinv inrni 10 Dearer.
f'HAfllJSN II ItPMSHl.U

inoIlllBHT I.. HATTCRI.HC. ( Truaes.

Notice Holder Ihe Metropolitan Tele-
phone A Telegraph Compau Mort-gage S',i Hold llunds.

Hanker Company. aucceaor by
tu Tli Mercanill Trust Company,

Trmle- - under a certain mortgage dated
and an aareemenl dated No.

vember lt. both exrculed lay The
.Melli.jiullUli Tel.pliode A Telegraph Com.pany, which the .New Telephone Com- -

riany ha uaaunied and agreed lo pay, hereby
propoaalt up to cloSO builneta,

June 2V, for Ihe sale to It on 1,
bund secured by said ata price utlafactory to New York Tele-pho-

Company at a rata not sxctedlng
and ten per centum premium, turn
amount ns not exceed the sum
H2.9r.o 19.

Il.tNKKRH TlU'vr COMPANY, Truatee.
New York. Mav 1. 1914.

No. 2 white 46i4r47e. ; No. 3 white, 4614
tiMCc. ; idandard, iRViSSns. No. 2
Western. 72rlo. Flour. Hprlng patents.
I4.60tflfi.25 ; spring clears. I3.85GJ4;
Kansas stratghts to arrive, 14,10914.30,

THE CHICAGO MARKET.

Ciiioaiio, May The market con-
tinued on limited transact Ions. Chi-
cago Hallway 2ds good absorp-
tion, while moderate gnlns wero recorded
In anil National Carbon
common. Other showed no sp-cl- al

changes. Hond list steady and rather
dull. Tho summary;

w Amer uadlalor .400
10 Shipbuildliia- - M
1J Iiooih Plah . .. r.Lt

270 ny 7a...
oo k c lly A ctf vo
M K C lly A Ll cf 391,

100 Nal
so 1 . .

I.) lloebucft
2S nl.

110 Swift
W Union Carbide . 151

SlOOOChl Hy r.t..
iie"i uuuany r,
9000 .Met told

Open- - High- -

PONDS,
sisim4t

ltiwfl Public ft.. MS
ouuia oiue ivs, ., s,1,

Clos
ing, est, ing

..110

)J(,

. j

ns
lo
S9:

(10

l!l'i

9iS
100S

901

9IS

400

131 1M

SJS
S3

39S
liuHid I2IU

191 JBI 1B1 IRf
1S4i

9.1 S,

(i--

94'a

4'

93S

!iS
9t'i

THE COPPER MARKET.

Demand for copper metal braced up con-
siderably yesterday, and producers effected

at tha prevailing price ofa pound,' Whllo the buying
n.iulil tin V,. , ., ... ...I I, .... .... a. . .

sumpllvo Indication of
lasting', foreign and domestic

were in the m.irket, nnd the cop,
red f. o. b.. J1.07; No. 2 f. o. lo per was again chiefly for
arrive, $l.onv, ; No. 1 Manitoba, f. n. ftecond copper hod utmost

;
entirety Disappeared and It doubtful

even lnt4 of tho inotal
tainable Uie '4 cent

1S773

12SM
U'JCl
13001
13347
13447- -

liiOl
13323
13S

Chicago. Burlington
& Quincy R. R. Co.

WANTED FOR SINKING FUND

C. B. Q. Nebraska Extension

FOUR PER GENT BONDS

As provided the Mortgage of tho
Chicago, (lurllngtoo Qulncy llallroad Com-
pany, ?, Ihe sum

$294,410
!2!J! Two Hundred .Mnely-feu- r
13SU Hundred and Ten Hollars has been eel

a pert for Ihe purchae for sinking fond purposes
1 4 171 (Tilrago, llurltnxton and Wulncy H. II.

Nebraska r.xtenaton 4 per bond, dun
i Ma, I the ot lo exceed

(.'4.

K'S
M',

fair

sold

were

147,

rent.

proivisal to sell bonds, Indorsed
ttutljitij. f?nmnnnv ' I1.. .V.bra.k

December let, he redeemed, lie
oncratluii Htnkinv i Trust Devonshire

ut the office of Morgan ht.. Huston, May
at

to
of

In of
Klrst

Truat
meiger

May
24th, UK!,

York

the of
1914, July

1914, of mortgage,
th

par
lo an

thall of

Hye.

15.
firm

reflected

Issues

Amcr

Chi sjtju
pf.

Carbon
rwni..
Srars

IOCS

Hervlie

Low.

JIM
1211. '

i2IS
lOSlJ tufi'i

liltl
12710

12407

1IS4,

slxed sales
14H cents

i

with
Doth con

sumers
hard i June.Julv

b.,

small ob
under 14

110

IM

b.

If

&

In Trust

dated May of

Thousand
roar

,s?47
of U,'i

14220
I95IJ, at lowest price

l'S

Sralril ald
Vlrrn Itnllr.tH.I

lb" rnstee.
Msas.,

Sale. est,

hand

ItVL

lli'l. at li o'rlock M.. when the bids will be
oienea am tne arcepteu nsis villi be iiepixreu.

bonds are to be ilellvered to and
Kid for by the Chicago, Durllngtnn and (Julncy

Co., at lis offlce. Sears (lulldlag. Motion,
lias. .and Intereat on such bonds will cease May
211, 1914. tU U. 4) tXJNNOR,

lioeton. Mar 1. 114. t atnier.

IIIVIUKMIH ANU 1NTKHKHIT.

Connecticut River finer Compinj ol Maine

Prt)frrt)tl Slack Olvldanil
llocton. May IS, 1914.

A dividend, or payment, of
i on the Preferred Htock of the Connecll
cut niver Power company ot Mains has
been declared and will ba payabl Jun lat.
1(14, to stockholders of rscord At th else
of hualneas May 13d. 1914.

1IAKKH, AVIJMI CO., Trnnafer Agents.

TIIK AHH(M'IATKI) MKRCIIANTH CO.
lloboken. N. J.. Mav II. 1914

The regular uart"rly dividend at the fate
of even ner cent. (7?.) nr annum, and an
additional quarterly dividend at th rale of
nn per cent. per annum win d pain
May 10th. 19(4, to holder, of Ihe Common
Mock ot The Aaaoelated Merrhanta Company
oi recora 'inursaay, eiay zimi, itia.MoaKB KLT.

ANSCII COMPANY.
A quarterly dividend n? two and one-ha-

uonimnn runca oi a.pi-- i i ujicai, pay.
able July lit, 1914, lo (stockholders of record
.tuna 19th. 1911. The transfer book will be
eloatd at the offlre of Ihe Company, 2 Wall
Htreet, New York City, at three o'rlock P, M.,
Junt 19th, 1914, and will be reopened July
lit, 1914, A. C, I.AMOUTTr Hecretary.

OPKIPK OP
l'r.OF.RAf, MINIM) AND HMFXTTNO CO,

32 llrnadway, New York, May 13, 1914,
A dividend of one and one-ha- ptr ctnt.

(IS ) on Ihe Preferred stock of tnla Com.
piny ha to.day been dtclared, payable Junt
U, 1911, to alockholdera of record at th
clos of bualnea un Mar 92nd, 1914.

PMANK HWEKNY,

VNITEH DltY ()(M)II COMPANIK.
lloboken, N J May 1ft, 1914,

A quarltrly dividend of one unci three,
quarlert per cent. (14t) will bo paid June
let, 1911, to holders of Preferred stock of
United Dry Oooda Companies or record at thn
clost of butlnese, Thuredsy. May 31st. 1914,

MOSKH KM'. Hecretary.

Till! AIMMS F.XPItF.MM COMPANY,
Nn. 81 llrondnay, New York, May 14, 1914,
The Trnnafer Hooks of thl Company will

be clnaed from 9 o'rlock P M May 11th to
the morning of June lat. 1914.

CAI.cn P. BPKNPKn. Tresiirer

FINANCIAL N0TE8.

Th Clly of llooheater baa awarded 8alo
non Pros. A Hutiler IVOO.00" City of Koch- -

accrued by 'pro, Queers' as ,t gTod p,r'reenrVlSr.J,r.K "i.rlo'kV.ne? Mgfii.
ilenianil,

dellveiy.
was

Secretary.

Secretary.

enltl a note of 1100. 000 tiay.lble Nov I m
her 80, 1914, on 8 per cent, ulacount baala to
Halomnn Pro. A Hutsler.

It la understood that Kuhn. I.oeb A Co.
will purchase from th (lllnol Centrnl as
anon as Htate Inibllo Kervlr Commlaalona
have authorUed the ale 910,000.000 of the
inint pr c.nl, bund, nt tho Illinois pentral
and 15.000,000 ( ll ralundlng 4 ptr ctnt.
bond.

IB

Ef.KCtHNINI MKjmNOr--
.

VIMQINIA-CAHOLIN- A CHEMICAL COMPANY

e.xkcutivb oyricu
lllilimoticl, Va, May II, lilt.To ths Kiorkholdsra uf

Ttrglnla-t'arolln- a ('hrmlinl Company!
Vour lllrsvlors announce 'mat al the tpsrlal

mealing hsld on the lilh day of May, nil,
th atoekholdeia authorised Ihn citation of
Ten Million Dullur. 1110.040,000) ln.yafts per cant sinking fund romerllbla gold
debanturrs land an Intsaia In the au-
thorised preferred capital slock of tht Com-
pany permitting ths cunvtrslon ot such

Into prcrorrrd atoikl and thepresent Istua of Viva Million Uollara ot auch
Uthenturea

Ths debenture now offered are to ba It
sued tinik't a Trutt Agrteinent about to b
esreuted this Company and Th
I'.'iullable Ttu.t Company ol .Sen York, aa
Trualte. which was approved by the atock-holder- s.

They art to b daled May t(, 1114.
and to be payable May IS, 1S24, nnd will
btar Interest hi tht rale ot His Per Ctnt.
per annum, payable October litli and April
lilh, eicent that the lam Inathlinent will ha
payable iluy 10. 1974, buih principal and

to he poabls In gold coin of th
United mules ot the present standard ttHeight and fineness, without deductions for
uny tax or Uses itictpt Ktderal Incom
Tax t,

Thev ar 10 be lasued as eotmon ilehentnrM
j for One thon,nd dallara and registered de- -

iirmurr. inr u'i- - inuununu tioimri. or fivaThousand dollars or multiples of Plve thou-
sand dollar Huch cuiipim debenture l
be regUlerable as tu principal and exchangt-abl- e

for reglmered debentures, and registered
drbsnturtt fur toupon debentures us pro-
vided In said Trust Agietment, Thtare to be secured by a Unking
Fund to be vreattd by Kit Company by an-
nual payment In cmhIi or or de-
benture Strip ctrilllcates or two and on,
halt 3 Vi , ptr cent, ot the principal amount
ut dtbeniurta and debenture scrip outstand-
ing at the data ot uih payment, a pr.
viuru in aiu iruii AKrfeiiuni, au or any

lot the debentures may L called by th
ft w ,A ,..lin.iillfln . t ift.ft ......

value, and nccrtii-- j interest on October 1ft.
1110. or then-- . liter lor it tui'h rejemullnn ba
lor the benslli of th Pinking Fund, on

it, or tberr.-ilter-i upun any enit- -
ntinual Intereat day until and Including Oo
tuber II, 1932, or nt lac- - value and atirutd
Intereai upon any Inttreat date after October
id, idi, aiier nonet given in accoraanc
elth lb orovlalona of lb Trul Aff,,n,nL
The debenture ot th prerent Itsue of Kir.Million Dollar will b convertible nt th
option nt the holder on any Intereat pay.
in.ni uar uuill anu inciuuing ucioiisr IS,
192:. after ten doit' written notice of auch,
election given and after depnalt throf at
leaal three daft In advance ul the conversion
dale, provbleil In tho TruM Agrteinent.
Into paid up share nt Die preferred capital
atock o( the Company at the rate of ill,fate amount ot dtbenture fur each euoli
bar ot the par villus or I10O fesctpt that'

In lltu of fractional aharta of atock lb
bolder of debenture ahull ba entitled to

only amok tcrlp) with a caah adiuatmnt of Inttreat and current dividend If
necessary. II called for redemption, no right
to conrtrt any debenture shall therrafitrtttat units the holdei thall within ttn day
after Ihe lati publication of the call, glr
th Company notice In writing of his Inten-
tion to lo convert II and ahall duly aurrandtr
It and th Company thall fall to rtdttm th
am as provided In tht Trust Agrtemtnt.

Th company hereby offer to It atock-holde- rt

Iboth common and preferred) f
record at Iht clots f bualneas on Monday.
May 25. lilt, an option to subscribe for and
Curchtts said Or million dollar of

on or btfore June 17, mi (after
which latter date tuld option will not cl

nt Ihe rate of face value and accrued
Intereat from May It. 1914, to the date t
ubacrlplton and payment. In amounia pro

portioned to it. at the fact amount of
debenture approximately In each cat
10.12100 oh their face holding! of thcompany atock of record at th elo f
bulne on May if--. 1911, except that any
ubacrlber for lea than SI, 000 faca amount

of debentures or for any amount ot
Inrludlng a fraction of 11,000, will

be entitled to receive only debenture tcrlp
to bt laaued under tho esld Truat Agreement
tor the iractlonal amount of debentures su
subscribed for, which debnture tcrlp will b
pal able simultaneously wllh th" prlnclnil
of the d"heniurea and la to be convert!!
Into debrntuies, bjt only vhtn urrndtrtd
In lots aggregating In lace amount tl.000 or
omi multiple, thereof, and I llkewlas to b

convertible In any amounts, being, la fat
value, 1110 or multiple thtrtot. Into paid
up preterred slock ol the Cnmpiny at therate of 1110 faca amount of debenture scrip
for each turn har of itock of ths par
TKiur vi t.vv, anu i 10 or rtnevmaois ny
the Company (In each cae with an adjust-
ment of Intereat) In ths manner and upon
the conditions prescribed In the tald Trutt
Agreement, but will entitle the holder Ihsrtof
lo the rights of debenture In other respects
only through the medium of uctual con-
version Into debenture.

Warrants will be Issued specifying th
amount of debentures andor debenture scrip
(n respect of which Ihe Mockholders are en-
titled to eubicrlpllon privilege, and will b
mailed to tach stockholder a aoon as prac-tlcub- l"

after the close of buslne on May
it, 1914, at hi addresa us the tamo appear
upon the book of the company.

On each warrant two forma will be en-
dorsed, vli.i (1) A form ot assignment to
be estcaltd by a atnekhotder nliblng to

In whole or In part the prlMlrgu of sub.tcrlptlon. and (2) form or tubacrlptlon to lit
executed by Iht stockholder or hi algn
ut tht time of tubacrlptlon. The privilege oftubacrlptlon la accorded only to holders of
warrants or to their asaltns under ths aa.
Ignmnl executed upon th warrant In thprescribed form. A atockholder wishing lo

aubacrlbe fnr u portion or the amount cov-
ered by a warrant and In dlepose of the re-
mainder, or alabtng to dlapoae of a portion
to one person ana the remainder to another

erion, m.iy reiurn trie warrant natmneii inlank, with oreclse written tntructlnn la
the Tranafer Agent of ths Company In 4u
season to be exchanged for other warrante.

euDtcriners lor tea man ll.uuu will re.
celv, a hereinbefore provided, debenture
rr n ceriii'inie in me amouni or in.ir iin.

scrlptton unless combined with et
scrthtlons In such manner at to secur d
benture ol tht ilenomlnitloii ol (1 ooo.

Hubvrlp'lons muat be mad" upon the war-
rant, the warrant be aurrendored nnd thstubacrlptlon price be paid In the agent of tho
company for thla nurpoae. The nqultabls
Truat Company of New York, at Its ottlce,
No 37 Wall Street. New York City, In cash
or by rertltlsd check or New York exchange
10 in" oruer ot vain i ruai i.onipanr, on or
before June 17, 1914, otherwlae warrant will
beconi" null and void and of no vnlue.

Upon payment in full at the time of ths
subscription, eubarrlptlon receipts rranafr-abl- e

by delivery will be Issued, entitling the
hearer to temporary debentures (pending en-
graving of dellnltlve delmntureal, and or
scrip csrllflcates, ns Ihe case may require,
as eoon as the tarns can ba printed,

lly order of tho Hoard of Director.
P. T. MOItOAN, Preaident.

CONNOMIIATKII OAM COMPANY OF NEW
VOKK.

ISO Kast 1.1th Street.
NOTICE TO HTOCKIIOl.DnnS.

New York. May 9lh, 1914.
NOTICi: Is hereby riven Ihit u .Special

Meeting Of Hie Stockholder of ths Con-
solidated Uas Company of New York will
be held on ths 2Sth day of May, 1914, at
11 o'clock noun, al the office ol aald Com-
pany. No. 130 (7. 13th Ptreet, (lorough ot
Manhattan, City of New York, for the pur-po-

of voting upon a proportion tu In-

crease Iih Capital Htock from the present
amount thereof, to wlp One hiinilra.nlll-Io- n

Dollars 18100,000,000). conalatlng f.On
million (1,000.000) aharet of the par valu
of One Hundred Dollars (1100) each, to On
hundred and tv.enty.flve million Dollar
(8129 ooo.OOO), or one million two hundred
and flfty thoua-in- (1.210.000) share, of
the said par value; auch Increase or tht pro-
ceeds thereof to be uaed for the reimburse-
ment tn part of moneys actually sspendsd
from Income or from other moneys In tliatreasury, not secured or obtained from tha
laaue of storks, bonds or other evidence ot
Indebtednea. for Ihe acnulalllon of property
and for the discharge of Its obligation nnd
for urh other purpose a the atockholiler
at sueh meeting may determine to be

and also for lb purpoes of trans-
acting auch other butlneea aa may coma
i" nro th meeting.

Th tranaier books of th Company will
be closed on May lath. 1914, at It o'clock
noon and reopened en May 31th, 1114, at 10
A. M.

ny order of the Moard.
OIJO. n. COHTEl.YOtJ.

rreildent.
It. A. CAHTP.lt.

Hecretary,

NOTICn Or ANNUAL MHKTINO
OP PTOCKHOI.DIHIH OP

Minm.r. must utilities company.
Tht Annual Meeting- - of the Htockholder

ot ths Middle Weat Utllltlea Company wilt
be held on the 17th dav of Junt, 1914. at
12i00 o'clock noon at the erne of the Cor-
poration, 394 Dupont llulldlng, Wilmington.
Delaware, for th purpose of electing a
Hoard of Director and receiving and acting
upon the reports of ths offlt-er- and for th
transaction of auch other hualnaaa 'at may
proptrly tome before tbe meeting.

In accordance with th laws of the Ktat
of Delaware, no atock Can ba voted which
hat been trunafrrrtd on Ihe books of Hi

Corporation within twenty (20j day next
preiedlng thl .lection.

All (Htoeklieldera are rtqueated lo h
prment ut auch meeting In perton or by

I"0' EDWAHD J. DOYLE. Peerttary.

Greene Cananea Copper Company
NOTICI) UP ANNUAL MBETINU.

Notice la hereby given that thn Annual
Meeting of Stockholder of tlreen Cananea .
Copper Company will ho held al the tiftlc
or the Company, 1100 Alworth llulldlng,
Dululh, Minn, on Monday, the nfteentll dsy
of June, t14, ut twelve o clock noon, for
the triinaartlon of any and all business that
may come before Ihe meeting, Including 111

election of three directors to hold oitlc (or

,hTtTeYrrnafr book will be olosed t threj
o'clock P. M. Monday. May 35, 1914. and
will he reopened ot ten o'clock A. M. oo
Tuesday. June 1, (914

lly lirdert of the Hoard of plrectort.
KUKUKHIC It. KHNNEDY, HeCletary.


